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OIxH <0l A
252 &Al ROE (FY13 7|=)
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« EAIQ| ROE= 297 2HAIR} SAFS! SHX|Bt Valuation 30% SHRIE|0] 72l
(Moipd & %) FY11 FY12  FYI3F 2014F 2015F
(B LG adEE (F) (%) Painl - = 7,060 8,053 6,116 8,580 9,305
30 Relative to KOSPI(2) - 0 Haigielolel —o4 225 -180 —245 —267
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2Hd3xl(000810) EXfel

al
=

SHZTHZ S

Sirhshak(001450) EXtelzd X

SHZ7HZ S

(&) Adj.Price Adj.Target Price (&) Adj.Price Adj.Target Price
400,000 50,000
300,000 40,000
30,000
200,000
20,000
100,000 10,000
0 L L L L L L 0
11.11 12.02  12.06 1210 13.02 13.06 13.10 11.11 12.02 12.06 12.10 13.02 13.06 13.10
WS NENS 13.11.11 13.10.31 13.10.06 13.09.30 13.09.01 13.08.05 HMIAIJXE 13.11.11 13.10.31 13.10.06 13.09.01 13.08.05 13.08.01
EXfelH Buy Buy Buy Buy Buy Buy EXfold Buy Buy Buy Buy Buy Buy
SHEFIL 290,000 290,000 290,000 290,000 290,000 290,000 SHEFI} 41,500 41,500 41,500 41,500 41,500 41,500
HIAIIXE 13.08.01 13.07.04 13.06.30 13.06.03 13.05.15 13.04.09 PSINEINS 13.07.04 13.06.30 13.06.03 13.05.16 13.05.05 13.04.09
EXtelzd Buy Buy Buy Buy Buy Buy EXtolzd Buy Buy Buy Buy Buy Buy
SHEFTL 290,000 290,000 290,000 290,000 290,000 290,000 SEFI} 41,500 41,500 41,500 41,500 41,500 41,500
AR} 13.03.31 13.03.03 13.01.23 13.01.01 12.12.03 12.11.20 MIAIKRE 13.03.31 13.03.03 13.01.23 13.01.01 12.12.03 12.11.20
ExtelA Buy Buy Buy Buy Buy Buy EXtelzd Buy Buy Buy Buy Buy Buy
SHEFTL 290,000 290,000 290,000 290,000 290,000 290,000 EHEFI} 41,500 41,500 41,500 41,500 41,500 41,500
HIARE 12.11.01 12.10.10 12.09.29 12.09.03 12.07.31 12.07.25 PSINEING 12.11.18 12.10.10 12.09.29 12.09.03 12.07.31 12.07.25
ExtelA Buy Buy Buy Buy Buy Buy EXfelzd Buy Buy Buy Buy Buy Buy
SHFIL 290,000 290,000 290,000 290,000 290,000 290,000 EEFI} 41,500 41,500 41,500 41,500 41,500 41,500
SH51xH (005830) EXllA W 2RI} HE LI LIG&3HE§(002550) FXI2lZd W SRt HE g
(&) Adij.Price Adj.Target Price (& Adj.Price Adj.Target Price
80,000
60,000
40,000
20,000
0 1 1 1 1 1 1 0 1 1 1 1 1 1
1.1 12.02 12.06 1210 13.02 13.06 13.10 1.1 12.02 12.06 1210 13.02 13.06 13.10
S NEA 13.11.11 13.10.31 13.10.06 13.09.30 13.09.01 13.08.05 PSINEDNS 13.11.11 13.10.31 13.10.06 13.09.30 13.09.01 13.08.05
ExtelA Buy Buy Buy Buy Buy Buy EXfeld Buy Buy Buy Buy Buy Buy
SHEFIL 64,500 64,500 64,500 64,500 64,500 64,500 SEFI} 37,500 37,500 37,500 37,500 37,500 37,500
HIAIRE 13.07.04 13.06.30 13.06.03 13.05.21 13.04.09 13.03.31 PSINENG 13.08.01 13.07.04 13.06.30 13.06.03 13.05.26 13.04.09
EXteld Buy Buy Buy Buy Buy Buy EXtelzd Buy Buy Buy Buy Buy Buy
SHFIL 64,500 64,500 64,500 64,500 64,500 64,500 SHFIt 37,500 37,500 37,500 37,500 37,500 37,500
IS INES 13.03.03 13.01.23 13.01.01 12.12.03 12.11.20 12.11.01 HIAILXE 13.03.31 13.03.03 13.01.23 13.01.01 12.12.03 12.11.20
EXfolH Buy Buy Buy Buy Buy Buy EXfold Buy Buy Buy Buy Buy Buy
SHFIL 64,500 64,500 64,500 64,500 64,500 64,500 EEFI} 37,500 37,500 37,500 37,500 37,500 37,500
HIAIRE 12.10.10 12.09.29 12.09.03 12.08.01 12.07.25 12.06.22 PSINEDONS 12.11.04 12.10.10 12.09.29 12.09.03 12.08.01 12.07.25
EXtel Buy Buy Buy Buy Buy Buy EXfela Buy Buy Buy Buy Buy Buy
SHFL 64,500 64,500 64,500 64,500 64,500 64,500 SHZIt 37,500 37,500 37,500 37,500 37,500 37,500
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[} HI21=S}xH(000060) FXI2d W ST} HY LI

AHA3A94(082830) EXIIA

9 SEF7} Y LS

Adj.Price

Adj.Target Price

Adj.Price

Adj.Target Price

0 1 1 1 1 1 1 O L L L L L L
111 1202 1206 1210 13.02 13.06 13.10 At 1202 12.06 1210 13.02  13.06 1310
HIAIRE 13.11.11 13.10.31 13.10.06 13.09.30 13.09.01 13.08.25 PSINEDNS 13.11.11 13.10.06  13.08.11 13.07.04  13.05.17  13.02.08
ExtolA Buy Buy Buy Buy Buy Buy EXIO|d  Marketperform Marketperform Marketperform Marketperform Marketperform Marketperform
=l 17,200 17,200 17,200 17,200 17,200 17,200 SHF} 110,000 110,000 110,000 110,000 110,000 120,000
HIAILRE 13.08.05 13.07.04  13.07.01 13.06.30 13.06.04  13.06.03 pSINENS 13.01.28 13.01.23 121120 121113 12.10.10 12.08.12
Exteld Buy Buy Buy Buy Buy Buy EXtelzd Marks:]perfo Buy Buy Buy Buy Buy
SHEHFL 17,200 17,200 17,200 17,200 17,200 17,200 EHFI} 120,000 110,000 110,000 110,000 120,000 120,000
KA IR 13.05.24  13.05.05 13.04.09 13.03.27 13.03.21 13.03.03 PSINEDNS 12.07.25 12,0622  12,06.08 12.05.11 120320  12.02.12
EXfelH Buy Buy Buy Buy Buy Buy EXfold Buy Buy Buy Buy Buy Buy
=i 17,200 17,200 17,200 17,200 17,200 17,200 SHFT} 120,000 120,000 120,000 120,000 120,000 120,000
HIAIRE 13.01.29 13.01.23 13.01.01 12.12.03 12.11.20 12.10.30 PSINEDONS 11.11.28 11.11.21 11.11.15
Xl Buy Buy Buy Buy Buy Buy EXtelzd Buy Buy Buy
SHFTL 17,200 17,200 17,200 17,200 17,200 17,200 SHFI} 120,000 136,000 136,000
B5124(088350) EXIOIZ W SEZT} M LI SR (082640) FXIOIZ W SEFT} HZ LI
(&) Adj.Price Adj.Target Price (&) Adj.Price Adj.Target Price
12,000 20,000
10,000
\ 15,000
8,000 WW\,W%W
6,000 10,000
4,000
5,000
2,000
O 1 1 1 1 1 1 0 1 1 1 1 1 1
1.1 12.02 12.06 1210 13.02 13.06 13.10 1.1 12.02 12.06 1210 13.02 13.06 13.10
HIAIZRE 13.11.11 13.10.06 13.08.11 13.08.08 13.07.04  13.05.22 pSINEONS 13.11.11 13.10.06  13.08.11 13.07.04  13.02.08  13.02.07
EXtef7d Marketperform Marketperform Marketperform Marketperform Marketperform Marketperform EXtelzd Marketperform Marketperform Marketperform Marketperform Marketperform Marketperform
=HF7t 8,300 8,300 8,300 8,300 8,300 8,300 EHEFI} 13,000 13,000 13,000 13,000 13,000 13,000
HIAIZRE 13.02.08 13.02.07 13.01.23 12.11.20 12.11.13 12.10.10 PSINEDONS 13.01.28 121120 121113 121010 12.07.25 12.06.22
Xl Buy Buy Buy Buy Buy Buy EXIRI7d  Marketperform Marketperform Marketperform Marketperform Marketperform Marketperform
=HFTH 9,300 9,300 9,300 9,300 9,300 10,000 EHFI} 13,000 13,000 13,000 16,000 16,000 16,000
HIAIKRE 12.08.12 12.07.25 12.06.24  12.06.22 12.06.08 12.05.10 PSINEDNS 1206.08 12,0510 12,0212 11.11.28
ExtolA Buy Buy Buy Buy Buy Buy EXtl?d  Marketperform Marketperform Marketperform Marketperform
SHFL 10,000 10,000 10,000 10,000 10,000 10,000 SEHFI} 16,000 16,000 16,000 16,000
HMAIZURE 12,0208 111128 11.11.08
EXtelr Buy Buy Buy
=HFTH 10,000 10,000 10,000
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